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Commercial General Liability Policy (I)

Various Provisions in this policy restrict coverage. Read the entire policy carefully to determine rights, duties and what
is and is not covered. Throughout this policy the words “you” and “your” refer to the Named Insured shown in the
Declarations. The words “we’, “us” and “our” refer to the Company providing this insurance.

The word “insured” means any person or organization qualifying as such under SECTION [I-WHO IS AN INSURED.

Other words and phrases that appear in quotation marks have special meaning. Refer to SECTION V - DEFINITIONS.

SECTION I - COVERAGES

COVERAGE A. BODILY INJURY AND PROPERTY DAMAGE
LIABILITY

1. Insuring Agreement

a. We will pay those sums that the insured becomes legally obligated to pay as damages because of “bodily injury” or
“property damage” to which this insurance applies. No other obligation or liability to pay sums or perform acts or
services is covered unless explicitly provided for under SUPPLEMENTARY PAYMENTS - COVERAGES A AND B.

This insurance applies only to “bodily injury” and “property damage” which occurs during the policy period. The
“bodily injury” or “property damage” must be caused by an “occurrence”. The “occurrence” must take place in the
“coverage territory."We will have the right and duty to defend and “suit” seeking those damages. But :

(1) The amount we will pay for damages is limited as described in SECTION IIl - LIMITS OF INSURANCE;
(2) We may investigate and settle any claim or“suit” at our discretion; and

(3) Our right and duty to defend end when we have used up the applicable limit of Insurance in the payment of
judgments or settlements under Coverages A or B or medical expenses under Coverage C.
b. Damages because of “bodily injury”include damages claimed by any person or organization for care, loss of services
or death resulting at any time from the “bodily injury.”
c. "Property damage”that is loss of use of tangible property that is not physically injured shall be deemed to occur at
the time of the “occurrence” that caused it.

2. Exclusions
This insurance does not apply to:

a. "Bodily injury” or “property damage” expected or intended from the standpoint of the insured. This exclusion does
not apply to “bodily injury” resulting from the use of reasonable force to protect persons or property.

b. “Bodily injury”or“property damage”for which the insured is obligated to pay damages by reason of the assumption
of liability in a contract or agreement. This exclusion does not apply to liability for damages:

(1) Assumed in a contract or agreement that is an “insured contract.” or
(2) That the insured would have in the absence of the contract or agreement.

c. "Bodily injury” or “property damage” for which any insured may be held liable by reason of:
(1) Causing or contributing to the intoxication of any person;

(2) The furnishing of alcoholic beverages to a person under the legal drinking age or under the influence of alcohol;
or

(3) Any statute, ordinance or regulation relating to the sale, gift, distribution or use of alcoholic beverages.
This exclusion applies only if you are in the business of manufacturing, distributing, selling, serving or furnishing
alcoholic beverages.



d. Any obligation of the insured under a workers compensation, disability benefits or unemployment compensation
law or any similar law.

e. "Bodilyinjury”to:

(1) An employee of the insured arising out of and in the course of employment by the insured; or
(2) The spouse, child, parent, brother or sister of that employee as a consequence of (1) above.
This exclusion applies:
(1) Whether the insured may be liable as an employer or in any other capacity; and
(2) To any obligation to share damages with or repay someone else who must pay damages because of the injury.
This exclusion does not apply to liability assumed by the insured under an“insured contract”
f. (1) “Bodily injury” or“property damage” arising out of the actual, alleged or threatened discharge, dispersal, release
or escape of pollutants:
(@) Atorfrom premises you own, rent or occupy;
(b) At or from any site or location used by or for you or others for the handling, storage, disposal, processing or
treatment of waste;
(c) Which are at any time transported, handled, stored, treated, disposed of, or processed as waste by or for you
or any person or organization for whom you may be legally responsible; or
(d) At or from any site or location on which you or any contractors or subcontractors working directly or
indirectly on your behalf are performing operations:
(i) if the pollutants are brought on or to the site or location in connection with such operations; or
(i) if the operations are to test form monitor, clean up, remove, contain, treat, detoxify or neutralize the
pollutants.
(2) any loss, cost, or expense arising out of any governmental direction or request that you test for, monitor, clean
up, remove, contain, treat, detoxify or neutralize pollutants.
Pollutants means any solid, liquid, gaseous or thermal irritant or contaminant including smoke, vapor, soot, fumes,
acids, alkalis, chemicals and waste. Waste includes materials to be recycled, reconditioned or reclaimed.

g. “Bodily injury” or“Property damage”arising out of the ownership, maintenance, use or entrustment to others of any
aircraft, “auto” or watercraft owned or operated by or rented or loaned to any insured. Use includes operation and
“loading or unloading”’

This exclusion does not apply to :

(1) A watercraft while ashore on premises you own or rent;

(2) A watercraft you do not own that is:
(@) Lessthan 26 feet long; and
(b) Not being used to carry persons or property for a charge;

(3) Parking an “auto” on, or on the ways next to, premises you own or rent, provided the “auto” is not owned by or
rented or loaned to you or the insured;

(4) Liability assumed under any “insured contract” for the ownership, maintenance or use of aircraft or watercraft;
or

(5) “Bodily injury” or “Property damage” arising out of the operation of any of the equipment listed in paragraph
f.(2) or £.(3) of the definition of “mobile equipment”(Section V.8)

h. “Bodily injury” or"Property damage” arising out of:

(1) The transportation of “mobile equipment”by an“auto” owned or operated by or rented or loaned to any insured;
or

(2) The use of “mobile equipment” or while in practice or preparation for, a prearranged racing, speed or demolition
contest or in any stunting activity.

i.  “Bodily injury” or “property damage” due to war, whether or not declared, or any act or condition incident to war,
War includes civil war, insurrection, rebellion or revolution. This exclusion applies only to liability assumed under a
contract or agreement.

j.  “Property damage”to:

(1) Property you own, rent, or occupy;
(2) remises you sell, give away or abandon, if the “property damage” arises out of any part of those premises;
(3) Property loaned to you;



(4) Personal property in your care, custody or control;
(5) That particular part of real property on which you or any contractors or subcontractors working directly or
indirectly on your behalf are performing operations, if the “property damage” arises out of those operations ; or
(6) That particular part of any property that must be restored, repaired or replaced because “your work” was
incorrectly performed on it.
Paragraph(2) of this exclusion does not apply if the premises are “your work”and were never occupied, rented of
held for rental by you.
Paragraphs(3), (4), (5) and (6) of this exclusion do not apply to liability assumed under a sidetrack agreement.
Paragraph(6) of this exclusion does not apply to “property damage” included in the “products-completed
operations hazard.
k. “Property damage”to “your product”arising out of it or any part of it.
I “Property damage” to “your work” arising out of it or any part of it and included in the “products-completed
operations hazard.
This exclusion does not apply if the damaged work or the work out of which the damage arises was performed on
your behalf by a subcontractor.
m. “Property damage” to “impaired property“or property that has not been physically injured, arising out of:
(1) Adefect, deficiency, inadequacy or dangerous condition in“your product” or “your work," or
(2) A delay or failure by your or anyone acting on your behalf to perform a contract or agreement in accordance
with its terms.

This exclusion does not apply to the loss of use of other property arising out of sudden and accidental physical
injury to “your product” or “your work” after it has been put to its intended use.

n. Damages claimed for any loss, cost or expense incurred by you or others for the loss of use, withdrawal, recall,
inspection, repair, replacement, adjustment, removal or disposal of:
(1) “Your product;”
(2) “Your work;"or
(3) “impaired property;”
if such product, work, or property is withdrawn or recalled from the market or from use by any person or organization
because of a known or suspected defect, deficiency, inadequacy or dangerous condition in it.

Exclusion ¢, through n, do not apply to damage by fire to premises rented to you. A separate limit of insurance
applies to this coverage as described in SECTION IlI-LIMITS OF INSURANCE.

COVERAGE B. PERSONAL AND ADVERTISING INJURY LIABILITY

1. Insuring Agreement

a. We will pay those sums that the insured becomes legally obligated to pay as damages because of “personal injury”
or“advertising injury”to which this insurance applies. No other obligation or liability to pay sums or perform acts of
services is covered unless explicitly provided for under SUPPLEMENTARY PAYMENT - COVERAGES A AND B. We will
have the right and duty to defend any “suit” seeking those damages. But:
(1) The amount we will pay for damages is limited as described in SECTION [II-LIMITS OF INSURANCE;
(2) We may investigate and settle any claim or“suit”at our discretion; and
(3) Our right and duty to defend end when we have used up the applicable limit of insurance in the payment of
judgments or settlements under Coverages A or B or medical expenses under Coverage C.

4

b. This insurance applies to “personal injury” only if caused by an offense:
(1) Committed in the “coverage territory” during the policy period; and
(2) Arising out of the conduct of your business, excluding advertising, publishing, broadcasting or telecasting done
by or for you.
¢. Thisinsurance applies to “advertising injury” only if caused by an offense committed:
(1) Inthe“coverage territory” during the policy period; and
(2) Inthe course of advertising your goods, products or services.



2. Exclusions
This insurance does not apply to:

a.

1.
a.

“Personal injury” or “advertising injury.”

(1) Arising out of oral or written publication of material, if done by or at the direction of the insured with knowledge
of its falsity;

(2) Arising out of oral or written publication of material whose first publication took place before the beginning of
the policy period;

(3) Arising out of the willful violation of a penal statute or ordinance committed by or with the consent of the
insured; or

(4) For which the insured has assumed liability in a contract or agreement. This exclusion does not apply to liability
for damages that the insured would have in the absence of the contract or agreement.

“Advertising injury” arising out of:

(1) Breach of contract, other than misappropriation of advertising ideas under an implied contract;

(2) The failure of goods, products or services to conform with advertised quality or performance;

(3) The wrong description of the price of goods, products or services; or

(4) An offense committed by an insured whose business is advertising, broadcasting, publishing or telecasting.

COVERAGE C. MEDICAL PAYMENTS.

Insuring Agreement
We will pay medical expenses as described below for “bodily injury” caused by an accident;
(1) On premises you own or rent;
(2) On ways next to premises you own or rent; or
(3) because of your operations;
provided that:
(1) The accident takes place in the “coverage territory” and during the policy period;
(2) The expenses are incurred and reported to us within one year of the date of the accident; and

(3) The injured person submits to examination, at our expense, by physicians of our choice as often as we
reasonably require.

We will make these payments regardless of fault. These payments will not exceed the applicable limit of insurance.
We will pay reasonable expenses for :

(1) First aid at the time of an accident:
(2) Necessary medical, surgical, x-ray and dental services, including prosthetic device ; and
(3) Necessary ambulance, hospital, professional nursing and funeral services.

2. Exclusions
We will not pay expenses for “bodily injury:”

a.

a n o

@ ™o

To any insured.
To a person hired to do work for or on behalf of any insured or a tenant of any insured.
To a person injured on that part of premises you own or rent that the person normally occupies.

To a person, whether or not an employee of any insured, if benefits for the “bodily injury” are payable or must be
provided under a workers compensation or disability benefits law or a similar law.

To a person injured while taking part in athletics,
Included within the “products-completed operations hazard.”
Excluded under Coverage A.

Due to war, whether or not declared, or any act or condition incident to war. War includes civil war, insurrection,
rebellion or revolution.



SUPPLEMENTARY PAYMENTS-COVERAGES A AND B

We will pay, with respect to any claim or “suit” we defend:

1.
2.

All expenses we incur.

Up to $250 for cost of bail bonds required because of accidents or traffic law violations arising out of the use of any
vehicle to which the Bodily Injury Liability Coverage applies. We do not have to furnish these bonds.

The cost of bonds to release attachments, but only for bond amounts within the applicable limit of insurance. We
do not have to furnish these bonds.

All reasonable expenses incurred by the insured at our request to assist us in the investigation or defense of the
claim or“suit”including actual loss of earning up to $100 a day because of time off from work.

All costs taxed against the insured in the “suit.”

. Pre-judgment interest awarded against the insured on that part of the judgment we pay. If we make an offer to pay

the applicable limit of insurance, we will not pay any pre-judgment interest based on that period of time after the
offer.

All interest on the full amount of any judgment that accrues after entry of the judgment and before we have paid,
offered to bay, or deposited in court the part of the judgment that is within the applicable limit of insurance.

These payments will not reduce the limits of insurance.



SECTION II-WHO IS AN INSURED

1. Ifyou are designated in the Declarations as:

a. Anindividual, you and your spouse are insureds, but only with respect to the conduct of a business of which you
are the sole owner.

b. A partnership or joint venture, you are an insured. Your members, your partners, and their spouses are also
insureds, but only with respect to the conduct of your business.

¢. An organization other than a partnership or joint venture, you are an insured. Your executive officers and
directors are insureds, but only with respect to their duties as your officers or directors. Your stockholders are
also insureds, but only with respect to their liability as stockholders.

2. Each of the following is also insured:
a. Your employees, other than your executive officers, but only for acts within the scope of their employment by
you. However, none of these employees is an insured for:
(1) “Bodily injury” or “personal injury”to you or to a co-employee while in the course of his or her employment;
or
(2) “Bodily injury” or“personal injury”arising out of his or her providing or failing to provide professional health
care services; or
(3) “Property damage” to property owned or occupied by or rented or loaned to that employee, any of your
other employees, or any of your partners or members(if you are a partnership or joint venture).
b. Any person (other than your employee), or any organization while acting as your real estate manager.
¢. Any person or organization having proper temporary custody of your property if you die, but only;
(1) With respect to liability arising out of the maintenance or use of that property; and
(2) Until your legal representative has been appointed.

d. Your legal representative if you die, but only with respect to duties as such, That representative will have all your
rights and duties under this Coverage Part.

3. With respect to “mobile equipment” registered in your name under any motor vehicle registration law, any person
is an insured while driving such equipment along a public highway with your permission. Any other person or
organization responsible for the conduct of such person is also an insured, but only with respect to liability arising
out of the operation of the equipment, and only if no other if no other insurance of any kind is available to that
person or organization for this liability, However, no person or organization is an insured with respect to.

a. “Bodily injury”to a co-employee of the person driving the equipment; or
b. “Property damage”to property owned by, rented to, in the charge of or occupied by you or the employer of any
person who is an insured under this provision,

4. Any organization you newly acquire or form, other than a partnership or joint venture, and over which you maintain
ownership or majority interest, will be deemed to be a Named Insured if there is no other similar insurance available
to that organization, However.

a. Coverage under this provision is afforded only until the 90th day after you acquire or form the organization or
the end of the policy period whichever is earlier;

b. Coverage A does not apply to “bodily injury” or“property damage” that occurred before you acquired or formed
the organization; and

c. Coverage B does not apply to“personal injury” or“advertising injury”arising out of an offense committed before
your acquired or formed the organization,

No person or organization is an insured with respect to the conduct of any current or past partnership or joint

venture that is not shown as a Named Insured in the Declarations.



SECTION III-LIMITS OF INSURANCE

1. The Limits of insurance shown in the Declarations and the rules below fix the most we will pay regardless of the
number of:
a. Insureds;
b. Claims made or“suits” brought; or
¢. Persons or organizations making claims or bringing “suits.”

2. The General Aggregate Limit is the most we will pay for the sum of:
a. Medical expenses under Coverage C; and
b. Damages under Coverage A and Coverage B, except damages because of injury and damage included in the
“products-completed operations hazard.”

3. The products-Completed Operations Aggregate Limit is the most we will pay under, Coverage A for damages
because of injury and damage included in the “products-completed operations hazard.”

4. Subjectto 2.above, the Personal and Advertising Injury Limit is the most we will pay under Coverage B for the sum of
all damages because of all“personal injury” and all “advertising injury” sustained by any one person or organization.

5. Subject to 2. or 3. above, whichever applies, the Each Occurrence Limit is the most we will pay for the sum of:
a. Damages under Coverage A; and
b. Medical expenses under Coverage C
because of all “bodily injury” and “property damage” arising out of any one “occurrence.”’

6. Subject to 5. above, the Fire Damage Limit is the most we will pay under Coverage A for damages because of
“property damage”to premises rented to you arising out of any one fire.

7. Subject to 5. above, the Medical Expense Limit is the most we will pay under Coverage C for all medical expenses
because of “bodily injury” sustained by any one person.

The limits of this Coverage Part apply separately to each consecutive annual period and to any remaining period of less

than 12 months, starting with the beginning of the policy period shown in the Declarations, unless the policy period

is extended after issuance for an additional period of less than 12 months, in that case, the additional period will be

deemed part of the last preceding period for purposes of determining the Limits of Insurance.



SECTION IV-TERMS AND CONDITIONS

1.

Bankruptcy
Bankruptcy or insolvency of the insured or of the insured’s estate will not relieve us of our obligations under this
Coverage Part.

Duties in The Event of Occurrence, Claim or Suit.
a. You must see to it that we are notified promptly of an “occurrence” which may result in a claim. Notice should
include:
(1) How, when and where the “occurrence” took place; and
(2) The names and addresses of any injured persons and witnesses;
b. If a claim is made or “suit” is brought against any insured, you must see to it that we receive prompt written
notice of the claim or “suit”’
¢. Youand any other involved insured must:
(1) Immediately send us copies of any demands, notices, summonses or legal papers received in connection
with the claim or“suit;”
(2) Authorize us to obtain records and other information
(3) Cooperate with us in the investigation, settlement or defense of the claim or“suit;“ and
(4) Assist us, upon or request, in the enforcement of any right against any person or organization which may be
liable to the insured because of injury or damage to which this insurance may also apply.
d. No insureds will, except at their own cost, voluntarily make a payment, assume any obligation, or incur any
expense, other than for first aid, without our consent.

Legal Action Against Us

No person or organization has a right under this Coverage part:

a. Tojoin us as a party or otherwise bring us into a “suit” asking for damages from an insured; or
b. To sue us on this Coverage Part unless all of its terms have been fully complied with.

A person or organization may sue us to recover on an agreed settlement or on a final judgment against an insured
obtained after an actual trial; but we will not be liable for damages that are not payable under the terms of this
Coverage Part or that are in excess of the applicable limit of insurance. An agreed settlement means a settlement
and release of liability signed by us, the insured and the claimant or the claimant’s legal representative.

4. Other insurance

If other valid and collectible insurance is available to the insured for a loss we cover under Coverages A or B of this
Coverage Part, our obligations are limited as follows:
a. Primary Insurance
This insurance is primary except when b. below applies. If this insurance is primary, our obligations are not
affected unless any of the other insurance is also primary. Then, we will share with all that other insurance by the
method described in c. below.
b. Excess Insurance.
This insurance is excess over any of the other insurance, whether primary, excess, contingent or an any other
basis:
(1) Thatis Fire, Extended Coverage, Builder’s Risk, installation Risk or similar coverage for “your work
(2) Thatis Fire insurance for premises rented to you; or
(3) If the loss arises out of the maintenance or use of aircraft, “autos” or watercraft to the extent not subject to
Exclusion g. of coverage A(section 1).
When this insurance is excess, we will have no duty under Coverage A or B to defend any claim or“suit” that any
other insurer has a duty to defend, If no other insurer defends, we will undertake to do so, but we will be entitled
to the insure’s rights against all those other insurers.



5.

6.

When this insurance is excess over other insurance, we will pay only our share of the amount of the loss, if any,
that exceeds the sum of :

(1) The total amount that all such other insurance would pay for the loss in the absence of this insurance; and
(2) The total of all deductible and self-insured amounts under all that other insurance.

We will share the remaining loss, if any, with any other insurance that is not described in this Excess Insurance
provision and was not bought specifically to apply in excess of the Limits of Insurance shown in the Declarations
of this Coverage Part.

¢. Method of Sharing
If all of the other insurance permits contribution by equal shares, we will follow this method also. Under this
approach each insurer contributed equal amounts until it has paid its applicable limit of insurance of none of
the loss remains, whichever comes first.

If any of the other insurance does not permit contribution by equal shares, we will contribute by limits. Under
this method, each insurer’s share is based on the ratio of its applicable limit of insurance to the total applicable
limits of insurance of all insurers.

Premium Audit
a. We will compute all premiums for this Coverage Part in accordance with our rules and rates.

b. Premium shown in this Coverage Part at advance premium is a deposit premium only. At the close of each audit
period we will compute the earned premium for that period. Audit premiums are due and payable on notice to
the first Named Insured. If the sum of the advance and audit premiums paid for the policy term is greater than
the earned premium, we will return the excess to the first Named Insured.

¢. The first Named Insured must keep records of the information we need for premium computation, and send us
copies at such times as we may request.

Representations.

By accepting this policy, you agree:

a. The statements in the Declarations are accurate and complete;

b. Those statements are based upon representations you made to us; and
¢. We have issued this policy in reliance upon your representations.

. Separation of Insureds

Except with respect to the Limits of Insurance, and any rights or duties specifically assigned in this Coverage Part to
the first Named Insured, this insurance applies:

a. Asif each Named Insured were the only Named Insured; and
b. Separately to each insured against whom claim is made or “suit”is brought.

Transfer Of Rights Of Recovery Against Others To Us

If the insured has rights to recover all or part of any payment we have made under this Coverage Part, those rights
are transferred to us, The insured must do nothing after loss to impair them. At our request, the insured will bring
“suit” or transfer those right to us and help us enforce them.

9. Cancellation

a. Thefirst Named Insured shown in the Declarations may cancel this policy by mailing or delivering to us advance
written notice of cancellation
b. We may cancel this policy by mailing or delivering to the first Named Insured written notice of cancellation at
least:
(1) 10 days before the effective date of cancellation if we cancel for nonpayment of premium; or
(2) 30days before the effective date or cancellation if we cancel by reason of following items. However, we may
not cancel the contract if 30 days have passed from the time of our becoming aware of the fact, or if we have
failed to learn of it by our own gross negligence:



1) If, with respect to matters to be declared in the application for the contract, the facts have not been
correctly declared, by wilful act or gross negligence on the part of the policyholder, the insured or any
person acting on their behalf; or

2) If the duty to give notice in respect of a change of a material increase in the risk has not been fulfilled; or
3) Ifthe insured’s wilful act or gross negligence increase or change the risk materially; or
4) If the insured refuses or avoids our inspection in Condition 12. Inspection and Surveys.
¢.  We will mail or deliver our notice to the first Named Insured’s last mailing address known to us.
Notice of cancellation will state the effective date of cancellation. The policy period will end on that date.

If this policy is cancelled, we will send the first Named Insured any premium refund due. If we cancel, the refund
will be pro rata. If the first Named Insured cancels, the balance remaining after the deduction of the premium
calculated at the short-term rate for the period already elapsed will be refunded. The cancellation will be
effective even if we have not made or offered a refund.

f.  If notice is mailed, proof of mailing will be sufficient proof of notice.

10. Changes

This policy contains all the agreements between you and us concerning the insurance afforded, The first Named
Insured shown in the Declarations is authorized to make changes in the terms of this policy with our consent. This
policy’s terms can by amended or waived only by endorsement issued by us and made a part of this policy.

11. Examination of your books and records

We may examine and audit your books and records as they related to this policy at any time during the policy
period and/or within one year as from the date of receipt of claim application which we set.

12. Inspection and surveys.
We have the right but are not obligated to:
a. Make inspections and surveys at any time;
b. Give you reports on the conditions we find; and
¢. Recommend changes.
Any inspections, surveys, reports or recommendation related only to insurability and the premiums of be
charged. We do not make safety inspections. We do not undertake to perform the duty of any person or
organization to provide for the health or safety of workers or the public. and we do not warrant that conditions:
a. Are safe or healthful; or
b. Comply with laws, regulations, codes or standards.
This condition applies not only to us, but also to any rating, advisory, rate service or similar organization
which makes insurance inspections, surveys, reports or recommendations.

13. Premiums
The first Named Insured shown in the Declarations:
a. Isresponsible for the payment of all premiums; and
b. Will be the payee for any return premiums we pay.

14. Transfer of your rights and duties under this policy
Your rights and duties under this policy may not be transferred without our written consent except in the case of
death of an individual named insured.
If you die, your rights and duties will be transferred to you legal representative but only while acting within the
scope of duties as your legal representative. Until your legal representative is appointed, anyone having proper
temporary custody of your property will have your rights and duties but only with respect to that property.
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SECTION V-DEFINITIONS

“Advertising injury” means injury arising out of one or ore of the following offenses:

a. Oral or written publication of material that slanders or libels a person or organization or disparages a person’s or
organization’s goods, products or services;

b. Oral or written publication of material that violates a person’s right of privacy;

¢. Misappropriation of advertising ideas or style of doing business; or

d. Infringement of copyright, title or slogan.

“Auto” means a land motor vehicle, trailer or semitrailer designed for travel on public roads, including any attached
machinery or equipment. But “auto” does not include “mobile equipment”

“Bodily injury” means bodily injury, sickness or disease sustained by a person, including death resulting from any of
these at any time.

“Coverage territory” means:
a. Any country stated in the policy.

International waters or airspace, provided the injury or damage does not occur in the course of travel or
transportation to or from any place not included in a above; or

¢. All parts of the world if;
(1) The injury of damage arises out of:
(@) Goods or products made or sold by you in the territory described in a. above; or

(b) The activities of a person whose home is in the territory described in a. above, but is away for a short time
on your business; and

(2) Theinsured’s responsibility to pay damages is determined in a“suit” on the merits, in the territory described
in a. above or in a settlement we agree to.

“Impaired property” means tangible property, other than “your product” or “your work,” that cannot be used or is
less useful because:

a. ltincorporates “your product” or “your work” that is known or thought to be defective, deficient, inadequate or
dangerous; or

b. You have failed to fulfill the terms of a contract or agreement;
if such property can be restored to use by:
a. The repair, replacement, adjustment or removal of “your product” or “your work,” or
b. You fulfilling the terms of the contract or agreement.

“Insured contract” means:

A lease of premises;

A sidetrack agreement;

An easement or license agreement in connection with vehicle or pedestrian private railroad crossings at grade;

o 0 oW

Any other, easement agreement, except in connection with construction or demolition operations on or within
50 feet of a railroad;

Anindemnification of a municipality as required by ordinance, except in connection with work fora municipality;
An elevator maintenance agreement; or

-~ @

g. That part of any other contract or agreement pertaining to your business under which you assume the tort
liability of another to pay damages because of “bodily injury” or “property damage” to a third person or
organization, if the contract or agreement is made prior to the “bodily injury” or “property damage. Tort liability
means a liability that would be imposed by law in the absence of any contract or agreement.

An“insured contract” does not include that part of any contract or agreement:
a. Thatindemnifies an architect, engineer or surveyor for injury or damage arising out of:
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7.

8.

(1) Preparing, approving or failing to prepare or approve maps, drawings, opinions, reports, surveys, change
orders, designs or specifications; or
(2) Giving directions or instructions, or failing to give them, if that is the primary cause of the injury or damage:

b. Under which the insured, if an architect, engineer or surveyor, assumes liability for injury or damage arising out
of the insured’s rendering or failing to render professional services, including those in a. above and supervisory,
inspection or engineering services; or

¢. thatindemnifies any person or organization for damage by fire to premises rented or loaned to you.

“Loading or unloading” means the handling of property:
a. Afteritis moved from the place where it is accepted for movement into or onto an aircraft, watercraft or “auto;”
b. Whileitisin or on an aircraft, watercraft or “auto;” or

While it is being moved from an aircraft, watercraft or“auto”to the place where it is finally delivered; but“loading

or unloading” does not include the movement of property by means of a mechanical device other than a hand
truck, that is not attached to the aircraft, watercraft or “auto.”

“Mobile equipment” means any of the following types of land vehicles, including any attached machinery or
equipment:
a. Bulldozers, farm machinery, forklifts and other vehicles designed for use principally off public roads;
b. Vehicles maintained for use solely on or next to premises you own or rent;
c. Vehicles that travel on crawler treads;
d. Vehicles, whether self-propelled or not, maintained primarily to provide mobility to permanently mounted:
(1) Power cranes, shovels, loaders, diggers or drills; or
(2) Road construction or resurfacing equipment such as graders, scrapers or rollers;
e. Vehicles not describedina., b, c,, or d. above that are not self-propelled and are maintained primarily to provide
mobility to permanently attached equipment of the following types:
(1) Air compressors, pumps and generators, including spraying, welding, building cleaning, geophysical,
exploration, lighting and well servicing equipment; or
(2) Cherry pickers and similar devices used to raise or lower workers;
f.  Vehicles not described in a., b., c. or d. above maintained primarily for purposes other than the transportation of
persons or cargo.
However, self-propelled vehicles with the following types of permanently attached equipment are not “mobile
equipment”but will be considered “auto”;
(1) Equipment designed primarily for:
(@) Snow removal;
(b) Road maintenance, but not construction or resurfacing;
(c) Street cleaning;
(2) Cherry pikers and similar devices mounted on automobile or truck chassis and used to raise or lower workers
;and
(3) Air compressors, pumps and generators, including spraying, welding, building cleaning, geophysical
exploration, lighting and well servicing equipment.

“Occurrence” means an accident, including continuous or repeated exposure to substantially the same general
harmful conditions.

10.“Personal injury” means injury, other than “bodily injury,” arising out of one or more of the following offenses:

a. False arrest, detention or imprisonment;

b. Malicious prosecution;

c. Wrongful entry into, or eviction of a person from a room dwelling or premises that the person occupies;
d

. Oral or written publication of material that slanders of libels a person or organization or disparages a person’s or
organization/s goods, products or services; or
e. Oral or written publication of material that violates a person’s right of privacy.
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11.

a.

C.

Products-completed operations hazard” includes all “bodily injury” and “property damage” occurring away
from premises you own or rent and arising out of “your product” or “your work” except:

(1) Products that are still in your physical possession; or;

(2) Work that has not yet been completed or abandoned.

“Your work” will be deemed completed at the earliest of the following times:
(1) When all of the work called for in your contract has been completed.

(2) When all of the work to be done at the site has been completed if your contract calls for work at more than
one site.

(3) When that part of the work done at a job site has been put to its intended use by any person or organization
other than another contractor or subcontractor working on the same project.

Work that may need service, maintenance, correction, repair or replacement, but which is otherwise
complete, will be treated as completed.

This hazard does not include “bodily injury” or “property damage” arising out of:

(1) The transportation of property, unless the injury or damage arises out of a condition in or on a vehicle
created by the “loading or unloading” of it;

(2) The existence of tools, uninstalled equipment or abandoned or unused materials;

(3) Products or operations for which the classification in this Coverage Part or in our manual of rules includes
products or completed operations.

12. “Property damage” means:

a. Physical injury to tangible property, including all resulting loss of use of that property; or
b. Loss of use of tangible property that is not physically injured.

13. “Suit” means a civil proceeding in which damages because of “bodily injury,"“property damage’, “personal injury”
or “advertising injury” to which this insurance applies are alleged. “Suit”includes an arbitration proceeding alleging
such damages to which you must submit or submit with our consent.

14.

“Your product” means:

a.

Any goods or products, other than real property, manufactured, sold, handled, distributed or disposed of by:
(1) you;

(2) Others trading under your name; or

(3) A person or organization whose business or assets you have acquired; and

Containers(other than vehicles), materials, parts or equipment furnished in connection with such goods or
products

“Your product” includes warranties or representations made at any time with respect to the fitness, quality,
durability or performance of any of the items included in a. and b. above.

“Your product” does not include bending machines or other property rented to or located for the use of others but
not sold.

15. “Your work” means;

a. Work or operations performed by you or on your behalf; and
b. Materials, parts or equipment furnished in connection with such work or operations.

“Your work” includes warranties or representations made at any time with respect to the fitness, quality, durability
or performance of any of the items included in a. or b. above.
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Endorsement

Parag

Pollution Liability Coverage Extension Clause

raph(1.)of Exclusion f. of COVERAGE A (Section l)does not apply.

Additional Insured(Vendors) Clause

SCHEDULE

Name of Person or Organization(Vendor):

(If no

entry appears above, information required to complete this endorsement will be shown in the Declarations as

applicable to this endorsement.)

WHO
as “ve

IS AN INSURED (Section [|)is amended to include as an insured any person or organization (referred to below
ndor”) shown in the Schedule, but only with respect to “bodily injury” or “property damage” arising out of “your

products” shown in the Schedule which are distributed or sold in the regular course of the vendor’s business, subject
to the following additional provisions:

1. The insurance afforded the vendor does not apply to:

“Bodily injury” or “property damage” for which the insured is obligated to pay damages by reason of the
assumption of liability in a contract or agreement, This exclusion does not apply to liability for damages that the
insured would have in the absence of the contract or agreement;

. Any express warranty unauthorized by you;

¢. Any physical or chemical change in the product made intentionally by the vendor;
d. Repackaging, unless unpacked solely for the purpose of inspection, demonstration, testing, or the substitution of

parts under instructions from the manufacture, and then repackaged in the original container;

Any failure to make such inspections, adjustments, tests or servicing as the vendor has agreed to make or normally
undertakes to make in the usual course of business, in connection with the distribution or sale of the products;
Demonstration, installation, servicing or repair operations, except such operations performed at the vendor’s
premises in connection with the sale of the product;

. Products which, after distribution or sale by you, have been labeled or relabeled or used as a container, part or

ingredient of any other thing or substance by or for the vendor.

2. This insurance does not apply to any insured person or organization, from whom you have acquired such products,
or any ingredient, part of container, entering into, accompanying or containing such products.

Products/Completed Operations Hazard Exclusion Clause

This insurance does not apply to “bodily injury” or “property damage” included within the “products-completed
operations hazard.
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Personal and Advertising Injury Exclusion Clause

COVERAGE B (Section I) does not apply and none of the references to it in the Coverage Part apply.

Advertising Injury Exclusion Clause

1. The Declarations Page(s) are changed replace COVERAGE B-"PERSONAL AND ADVERTISING INJURY” with COVERAGE
B-"PERSONAL INJURY.

2. COVERAGE B-PERSONAL AND ADVERTISING INJURY of Coverages(Section |) is replaced by the following :
COVERAGE B-PERSONAL INJURY
1. Insuring Agreement
We will pay those sums that the insured becomes legally obligated to pay as damages because of “personal injury”
to which this insurance applies. We will have the right and duty to defend any “suit” seeking those damages. But :
a. The amount we will pay for damages is limited as set forth in LIMITS OF INSURANCE(Section |Il) ;
b. We may investigate and settle any claim or “suit”at our discretion ; and

¢. Ourright and duty to defend end when we have used up the applicable limit of insurance in the payment of
judgments or settlements under Coverages A and B, or Medical Expenses under Coverage C.

This insurance applies to “personal injury” only if caused by an offense :

a. Committed in the “coverage territory"during the policy period ; and

b. Arising out of the conduct of your business, excluding advertising, publishing, broadcasting or telecasting
done by or for you.

2. Exclusions
This insurance does not apply to :
a. "Personal injury”

(1) Arising out of oral or written publication of material, if done by or at the direction of the insured with
knowledge of its falsity ;

(2) Arising out of oral or written publication of material whose first publication took place before the beginning
of the policy period ;

(3) Arising out of the willful violation of a penal statute or ordinance committed by or with the consent of the
insured ; or

(4) For which the insured has assumed liability in a contract or agreement, but this exclusion does not apply
to liability for damage that the insures would have in the absence of the contract or agreement.

3. Item 4 of LIMITS OF INSURANCE(Section l)is replaced by the following :

4. Subject to 2. above, The Personal Injury Limit is the most we will pay under Coverage B for all damages because of
all“personal injury”sustained by any one person or organization.

4. The definition of “advertising injury”in the DEFINITIONS section does not apply.
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Explosion, Collapse and Underground Property
Damage Hazard Exclusion Clause
(Specified Operations)

SCHEDULE
Location & Description of Operations Excluded Hazard(s)

(If no entry appears above, information required to complete this endorsement will be shown in the Declarations as
applicable to this endorsement)

1. The following exclusion is added to COVERAGE A(Section |):
This insurance does not apply to “property damage” included within the “explosion hazard,” the “collapse hazard”
or the “underground property damage hazard” if any of these hazards is entered as an excluded hazard on the
Schedule.
This exclusion does not apply to:
a. Operations performed for you by others; or
b. “Property damage”included within the “products completed operations hazard:”

2. The following additional definitions apply:

“Explosion hazard” includes property damage arising out of blasting or explosion. The “explosion hazard” does not

include “property damage” arising out of the explosion of air or steam vessels, piping under pressure, prime movers,

machinery or power transmitting equipment.

“Collapse hazard” includes “structural property damage” and any resulting “property damage” to any other property

atany time.

“Structural property damage” means the collapse of or structural injury to any building or structure due to:

(1) Grading of land, excavating, borrowing, filling, backfilling, tunnelling, pile driving, cofferdam work or caisson
work; or

(2) Moving, shoring, underpinning, raising or demolition of any building or structure or removal or rebuilding of any
structural support of that building or structure.

“Underground property damage hazard” includes “underground property damage” and any resulting “property
damage”to any other property at any time.

“Underground property damage” means property damage to wires conduits, pipes, mains, sewers, tanks, tunnels,
any similar property, and any apparatus used with them beneath the surface of the ground or water, caused by and
occurring during the use of mechanical equipment for the purpose of grading land, paving, excavating, drilling,
borrowing, filling, back-filling or pile driving.
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Explosion, Collapse and Underground Property
Damage Hazard Exclusion Clause
(Specified Operations Excepted)

SCHEDULE
Location & Description of Operations Excluded Hazard(s)

(If no entry appears above, information required to complete this endorsement will be shown in the Declarations as
applicable to this endorsement)

1. This insurance does not apply to“property damage” arising out of the “explosion hazard," the “collapse hazard” or the
“underground property damage hazard".
This exclusion does not apply to:
a. Operations performed for you by others; or
b. “Property damage”included within the “products completed operations hazard:”
¢. Any operation described in the Schedule above, if any of these hazards is entered as a covered hazard.

2. The following additional definitions apply:

“Explosion hazard” includes property damage arising out of blasting or explosion. The “explosion hazard” does not

include “property damage” arising out of the explosion of air or steam vessels, piping under pressure, prime movers,

machinery or power transmitting equipment.

“Collapse hazard” includes “structural property damage” and any resulting “property damage” to any other property

atany time.

“Structural property damage” means the collapse of or structural injury to any building or structure due to:

(1) Grading of land, excavating, borrowing, filling, backfilling, tunnelling, pile driving, cofferdam work or caisson
work; or

(2) Moving, shoring, underpinning, raising or demolition of any building or structure or removal or rebuilding of any
structural support of that building or structure.

“Underground property damage hazard” includes “underground property damage” and any resulting “property
damage”to any other property at any time.

“Underground property damage” means property damage to wires conduits, pipes, mains, sewers, tanks, tunnels,
any similar property, and any apparatus used with them beneath the surface of the ground or water, caused by and
occurring during the use of mechanical equipment for the purpose of grading land, paving, excavating, drilling,
borrowing, filling, back-filling or pile driving.
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Punitive Damages Exclusion Clause

This insurance does not cover any liability for fines, penalties, punitive or exemplary damages.

Cross Liability Clause

It is hereby declared and agreed that in event of an occurrence to one or more Insured for which another Insured is or
may be held liable, then this Policy shall cover such Insured against whom claim is made or may be made in the same
manner as if separate policies had been issued to each Insured. The inclusion of more than one Insured hereunder shall
not serve to increase the limit(s) of liability under the Policy.

Premium/Claim Payment Clause

1. Itisunderstood and agreed that the premiums for this policy shall be paid or returned to the Company/ Policyholder
in Won currency applying to the first notified T/T Selling Rate of Exchange by Korea Exchange Bank.
(@ Premiums : Date of Application
(@ Additional Premiums / Return Premiums : Date of Endorsement
@ Refunds of Surrenders : Date of Surrender

2. ltis further understood and agreed that the claims paid shall be paid in Won currency applying to the first notified
T/T Selling Rate of Exchange by Korea Exchange Bank or the Certificate of Foreign Exchange equivalent to (won)
currency at the date of loss payment.

3. It is understood and agreed that the deductible for this policy, if it is set in foreign currency, shall be settled in
Won currency applying to the first notified T/T selling rate of exchange by Korea Exchange Bank at the date of loss
payment.

Deductible Liability Insurance Clause Schedule

SCHEDULE
Coverage Amount and Basis of Deductible

Bodily Injury Liability $ Per claim

$ Per occurrence
Property Damage Liability Combined $ Per claim

$ Per occurrence
Bodily Injury Liability and Property Damage $ Per claim
Liability Combine $ Per occurrence

(If no entry appears above, information required to complete this endorsement will be shown in the Declarations as
applicable to this endorsement.)

APPLICATION OF ENDORSEMENT (Enter below any limitations on the application of this endorsement If no limitation is
entered, the deductibles apply to damages for all “bodily injury”and “property damage’, however caused): -
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1. Our obligation under the Bodily Injury Liability and Property Damage Liability Coverages to pay damages on your
behalf applies only to the amount of damages in excess of any deductible amounts stated in the Schedule above
as applicable to such coverage, and the limits of insurance applicable to “each occurrence” for such coverages will
be reduced by the amount of such deductible. “Aggregate” limits for such coverages shall not be reduced by the
application of such deductible amount.

2. The deductible amounts stated in the Schedule apply as follows:
1) PER CLAIM BASIS - if the deductible is on a “per claim” basis, the deductible amount applies:
(1) Under the Bodily Injury Liability or Property Damage Liability, Coverage, respectively :
a. To all damages because of “bodily injury” sustained by one person, or

b. To all damages because of “property damage” sustained by one person or organization, as the result of any
one “occurrence.”

(2) Under Bodlily injury Liability and Property Damage Liability Coverage combined to all damages because
of “bodily injury” and “property damage” sustained by one person or organization as the result of any one
“occurrence.”

2) PER OCCURRENCE BASIS - if the deductible is on a “per-occurrence” basis, the deductible amount applies:
(1) Under the Bodily injury Liability or Property Damage Liability Coverage, respectively:
a. To all damages because of “bodily injury” as the result of anyone“occurrence’, ; or
b. To all damage because of “property damage,” as the result of any one occurrence”.
regardless of the number of persons or organizations who sustain damages because of that “occurrence.”
(2) Under Bodily Injury Liability and Property Damage Liability Coverage Combined to all damages because
of “bodily injury” and “property damage” as the result of any one “occurrence” regardless of the number of
persons or organizations who sustain damages because of that “occurrence!”
(3) The terms of this insurance, including those with respect to:
a. Ourright and duty to defend any “suits” seeking those damage; and
b. Your duties in the event of an “occurrence,” claim, or suit apply irrespective of the application of the
deductible amount.

(4) We may pay any part or all of the deductible amount to effect settlement of any claim or suit and, upon
notification of the action taken, you shall promptly reimburse us for such part of the deductible amount as
has been paid by us.

Co-Insurance Clause

It is further understood and agreed that:

1. The words “the Company” wherever used in this policy means the subscribing companies listed below.

2. The policy shall be liable only for its below designated proportion of any obligation assumed or expenses incurred
under this policy.

Portion of 100% Subscribing Companies

Waiver or Subrogation Clause

It is agreed and understood that otherwise subject to the terms exclusion, provisions and conditions contained in the
policy or endorsed thereon, the company waives its right of subrogation against any assured and any person, firm or
corporation having an association or affiliation, at the time of loss, with the assured through ownership, management
or other interest, subject to having been insured under this policy.
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Watercraft Off-Premises Liability Clause

Notwithstanding the terms, exclusions and provisions contained in this policy or endorsed thereon, this insurance shall
cover the named insureds liability for bodily injury or property damage arising out of the ownership, maintainance,
operations, use, loading or unloading of;

a. Any watercraft owned or operated by or rented or loaned to the named insured.

b. Any other watercraft operated by any person in the course of his employment by the named insured even though
such bodily injury or property damage occurs away from premises owned by, rented to or controlled by the
named insured.

Premium Installment Clause

1. Notwithstanding that policy is issued as a contract for a period of twelve months, it is hereby understood and agreed
that the premium shall be payable in the following installments :

(1) 2Installments:
1st Installment due and payable at policy inception day : %

2nd Installment due and payable on 1%
(2) 4 Installments:

1st Installment due and payable at inception 1 %

2nd Installment due and payable on 1%

3rd Installment due and payable on 1%

4th Installment due and payable on 1%

Nevertheless it is further understood and agreed that : In the event of any installment not being paid until its
above due date, the Company shall not be liable for any loss as occurred during the period from such due date
to the date when such due installment is paid.

2. Inthe eventof a claim arising hereunder which exceeds the installment premiums paid on this Policy the installments
of premium then outstanding shall become due and payable forthwith.

Compulsory Gas Accident Liability Exclusion Clause

Itis further understood and agreed that the company shall not be liable for the amount of any claim which is recoverable
under compulsory Gas Accident Liability Insurance stated below, whether it be in force or not, at the time when the
claim is made.

Name of Carrier Policy Number Policy Period Limit of Liability

Nothing herein contained shall be held to vary, alter waive or extend any of the agreements, conditions, declaration,
exclusion, limitations of terms of the policy other than as stated above.
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Nuclear Energy Liability Exclusion Clause

It is hereby understood and agreed that this policy shall not apply to any accident or occurrence resulting from the
hazardous properties of nuclear material if such accident or occurrence arises out of the ownership, use of operations
by the insured of any nuclear facility other than the use of radioactive isotopes. For the purpose of this endorsement:

“Nuclear material’, means source material special nuclear material or by-product material,

“Source material’, “special nuclear material’, “By-product material” have the meanings given them in the Republic of
Korea atomic energy act or in any law amendatory thereof; “Spent fuel” means any fuel element or fuel component,
solid or liquid, which has been used or exposed to radiation in a nuclear reactor;

“Waste” means any waste material (1) Containing by-product material and (2) resulting from the operation by any
person or organization of any nuclear facility included within the definition of nuclear facility under paragraph (A) or
(B) thereof:

“Radioactive isotope” means any by-product material except such material (1) contained in spend fuel or waste, or (2)
discharged or dispersed from any nuclear facility ;

“Nuclear Facility” means:
(A) Any Nuclear Reactor:

(B) Any equipment or device designed or used for (1) separating, the isotopes or uranium or plutonium, (2)
processing or utilizing spent fuel of (S) handling, processing or packaging waste.

(C) Any equipment or device used for the processing, fabricating or alloying or special nuclear material if at any time
the total amount of such material in the custody of the insured at the premises where such equipment or device
is located consists of or contains more than 25 grams. of plutonium or uranium 233 or any combination thereof,
or more than 250 grams of uranium 235:

(D) Any structure, basin, excavation, premises or place prepared or used for the storage or disposal of waste.

And includes the site on which any of the foregoing is located, an operations conducted on such site and all premises
used for such operations:

“Nuclear Reactor”means any apparatus designed or used to sustain nuclear fission in a self-supporting chain reaction
or to contain a critical mass of fissionable material :

“Hazardous Properties: includes radioactive, toxic or explosive properties; with respect to injury to or destruction of
property, the word “Injury” or “Destruction” includes all forms of radioactive contamination of property.
Additional Insured(Concessionaires) Clause
SCHEDULE

(If no entry appears above, information required to complete this endorsement will be shown in the Declarations as
applicable to this endorsement)

WHO IS AN INSURED (Section |1) is amended to include as an insured the concessionaire(s) shown in the Schedule but
only with respect to their liability as a concessionaire trading under your name.
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Engineers, Architects or Surveyors Professional
Liability Exclusion Clause

nu, nu,

This insurance does not apply to “bodily injury,“property damage,“personal injury” or “advertising injury” arising out of
the rendering or failure to render any professional services by or for you, including:

1. The preparing, approving, or failing to prepare or approve maps, drawings, opinions, reports, surveys, change orders,
designs or specifications; and

2. Supervisory, inspection or engineering services.

Medical Payments Exclusion Clause
SCHEDULE
Description and Location of Premises:

(If no entry appears above, information required to complete this endorsement will be shown in the Declarations as
applicable to this endorsement)

With respect to any locations shown in the Schedule, coverage C. MEDICAL PAYMENTS (Section |') does not apply and
none of the references to it in the Coverage Part apply.

The following is added to SUPPLEMENTARY PAYMENTS (Section I) :

8. Expenses incurred by the insured for first aid to others at the time of an accident for “bodily injury” to which this
insurance applies.

Limitation of Coverage to Designated Premises or Project Clause
SCHEDULE

Premises :
Project:

(If no entry appears above, information required to complete this endorsement will be shown in the Declarations as
applicable to this endorsement.)

" "

This insurance applies only to “bodily injury,” “property damage,” “personal injury
expenses arising out of:

"

advertising injury” and medical
1. The ownership, maintenance or use of the premises shown in the Schedule and operations necessary or incidental
to those premises; or

2. The project shown in the Schedule.
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Movement of Buildings or Structures Exclusion Clause

nu

This insurance does not apply to “bodily injury,"“property damage,” personal injury” or “advertising injury” arising out of
and occurring during the course of the movement of any building or structure by an “auto” or “mobile equipment”The
period of movement:

1. Begins when the building or structure is removed from its old foundation; and
2. Ends when the unloading of the vehicle begins for the purpose of placing the building or structure on its new
foundations.
Fire Damage Legal Liability Exclusion Clause
1. The last paragraph of 2. EXCLUSIONS under Coverage A. (Section I) does not apply.
2. Paragraph 6. of LIMITS OF INSURANCE (Section |ll)does not apply.

3. Any reference in the Declarations to “Fire Damage Legal Liability” does not apply.

Property Entrusted Exclusion Clause
SCHEDULE
Operations :

As respects the operations shown in the Schedule, this insurance does not apply to “property damage” to property of
others:

1. Entrusted to you for safekeeping; or

2. On premises owned by or rented to you.

Inspection, Appraisal and Survey Hazard Exclusion Clause

nu "

This insurance does not apply to “bodily injury,”“property damage,“personal injury” for which the insured may be held
liable because of the rendering or failure to render professional services in the performance of any claim, investigation,
adjustment engineering inspection, appraisal, survey or audit services.
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Testing or Consulting Errors and Omissions Exclusion Clause

The following exclusion is added to COVERAGES A and B (Section |):

", "

This insurance does apply to “bodily injury,"“property damage,“personal injury” or “advertising injury” arising out of:

1. An error, omission, defect or deficiency in any test performed, or an evaluation, a consultation or advice given by or
on behalf of any insured; or

2. The reporting of or reliance upon any such test, evaluation, consultation or advice.

Construction Management Errors and Omissions Exclusion Clause

The following exclusion is added to COVERAGES A and B (Section I) :

nu,

This insurance does not apply to “bodily injury,” property damage,“personal injury” or “advertising injury” arising out of:

1. The preparing, approving, or failure to prepare or approve maps, drawings, opinions, reports, surveys, change orders,
designs or specifications by any architect, engineer or surveyor performing services on a project on which you serve
as construction manager, or

2. Inspection, supervision, quality control or engineering services done by or for you on a project on which you serve
as construction manager.

This exclusion does not apply to “bodily injury” or “property damage” due to construction or demolition work done by
you, your employees or your subcontractors.

Employers’ Liability Endorsement

1. (Perils Covered) Notwithstanding the terms, exclusions and provisions contained in this policy or endorsed
thereon, this insurance shall cover the named insured’s liability as damages because of bodily injury by accident or
occupational disease, including death at any time resulting therefrom, sustained by any employee of the insured
arising out of and in the course of his employment by the insured.

2. (Exclusions) This insurance does not apply to;

(1) Any obligation for which the insured or any carrier as his insurers may be held liable under the Korean Labor
Standard Law, Workmen's Accident Compensation Insurance Law or under any other similar Law.

(2) Any loss or damage caused by wilful act or violation of law on the part of the insured (in the case of a corporation,
its board members or any other agency executing the corporation’s business), or any representatives on their
behalf.

This exclusion applies in the case where the insured and/or part of the insured and/or any representatives on
the insureds’ behalf violates the law with willful act or willful negligence and if any reasonably casual connection
exists between the violation and the insureds’ accident.

(3) Any loss or damage caused by wilful or criminal act on the part of the employee, but only for the loss or damage
of the employee who committed such act.

(4) Any loss or damage to the employee of the insured’s subcontractor, unless they are expressively covered under
the insurance.

(5) Incidental medical expenses paid at the workplace.

(6) Any loss or damage caused directly or indirectly by earthquake, volcanic eruption, tsunami, or war, act of foreign
enemy, revolution, civil war, warlike operation (whether war be declared or not), riot, civil commotion, strike or
other occurrence similar to those mentioned above.
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(7) Any loss or damage caused by effect of radioactive, explosion or hazard of nuclear fuel materials (including
spent fuel; hereinafter to be understood likewise) or radioactive property (including nuclear fission products)
contaminated by nuclear fuel materials.

(8) Any loss or damage caused by nuclear radiation or radioactive contamination not enumerated in (7)above.
(9) Any loss or damage caused by the assumption of liability in a contract or agreement.
0

(10) The insured’s liability for occupational disease which is not covered under the Korean Labor Standard Law,
Workman's Accident Compensation Insurance Law or other similar Law thereon.

(11) The liability based on the request of expenses or subrogation caused by the insurer that compensated in
accordance with the stipulations of the Korean Labor Standard Law, Workman’s Accident Compensation
Insurance Law or any other similar law.

(12)  Any liability against the family members and relatives living with the insured.
(13) Any liability for the claim, unless prior to 3 years after the date of accident, written claim is made.

Pollution Liability Coverage Extension Clause(Il)

Exclusion f. of coverage A (section |) does not apply.

Garage Keeper’s Endorsement

1. Notwithstanding the provision of Exclusion J-(4), coverage A. of SECTION K, it is hereby agreed and understood that
the Company shall pay those sums on the behalf of the assured which the assured becomes legally obligated to pay
as damages because of “property damage”to the Auto left in charge of the assured with relation to garage keeping
work.

2. (Exclusions) The Company shall not be liable for

1) any willful loss or damage committed by the applicant or the assured.

2) any loss or damage due to war, insurrection, rebellion, revolution, strike or other occurrence similar to those
mentioned above.

3) any loss or damage caused by natural catastrophes of earthquake, volcanic eruption, inundation, tsunami, etc.

4) any loss or damage caused by nuclear material (including any contaminated material by nuclear material and
unclear fission products), by radioactive, explosion, radioactive radiation, radioactive contamination, other
dangerous natures or any damage by these natures.

5) anyloss or damage caused by any agreement if there is any agreement of indemnity between assured with other
party but the Company pay those sums that the assured becomes legally obligated to pay in the absence of such
contract.

6) any loss or damage arising out of dispersal, discharge, seepage, release, escape of pollutants and any cost for
clean-up or removal of pollutants whether it occurs accumulatively or suddenly.

7) any liability to the person who has legal right of the property which is owned, occupied, rented, used or/under
care, custody, control (including all the acts of control regardless of cause) of the assured or policy holder. But
this exclusion does not apply to“property damages” caused by elevator installed at premises and damages of the
auto which is entrusted for parking.

8) “Bodily injury”to the employee of the assured arising out of in the course of his employment by the assured

9) any liability arising out of repair, rebuilding, construction, removal of the premises except general maintenance
and/or repair works.

10) any liability to the auto, aircraft or watercraft which is owned, occupied, rented, used or controlled (including
loading or unloading works) by the assured. This exclusion does not apply to any damages of the auto entrusted
to the assured for parking.

11) any loss or damage to the property the assured sells, gives away or abandon and any damages to the property
itself.

12) any liability to the loss of use of the tangible property which has not been physically injured arising out of;
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13)

14)

15)

16)

17)

18)
19)
20)

21)
22)
23)

24)
25)

26)
27)

a) default or delay or failure to perform

b) Insured’s products or work performed by the assured which does not satisfy the level of performance, fitness
of durability warranted by the assured.

any loss or damage to the food or property which is;

a) used or consumed at the premises of the assured.

b) out of assured’s occupancy and used outside the premises
) loss or damage to such food or property

any liability arising out of the work completed(or handed over) or abandoned and any loss or damage to the
work itself.

any loss or damage caused by the negligence of the professionals like doctor (including herb doctor and
veterinarian) nurse, pharmacist, architect, surveyor, barber, beauty artist, massagist, acupuncturist (including
“cautery”), bonesetter etc.

any loss or damage which may be paid under the compulsory gas accident liability or Bodily Injury Liability
Coverage Clause of fire insurance whether it be in force or not.

any loss or damage to the “underground property” or any resulting “property damage” to any other property
caused by damaged underground property

any loss or damage caused by dust, mote, waste or noise.

any loss or damage arising out of theft or burglary motorcycle.

any loss or damage to tire or tube only, or arising out of theft and burglary of parts, fittings or mechanical
accessories only. This exclusion does not apply to the loss or damage caused by fire, theft, burglary of the auto
and damage to the auto including the parts other than tire.

any loss or damage to the auto caused by natural wear, tear, freezing, mechanical or electrical disorder.

any loss or damage to the property left in the auto other than fixed equipments to the auto.

any loss or damage caused by confiscation, nationalization, requisition by order of government or by any public
authority or state.

any loss or damage caused by the operation of the auto by the person who does not have qualified driving
license.

any loss or damage arising out of any repair works(including repair and change of parts) of the auto
Indirect loss or damage including loss of use of the auto.
Fines or punitive damages.

3. (Others) Provisions or Conditions which are not stipulated in this endorsement shall be governed under the policy.

Classification Contents

Specification

Name of the company(Name) :

Structure :

Space : (Indoors : Outdoors : )
Title : (ownership, rent, management etc.) :
Parking Capacity (Number of auto) :

Care takers (Number of persons) :

Business
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Millennium Exclusion Clause

It is agreed and understood that otherwise subject to the terms, exclusions, provisions and conditions contained in the
Policy or endorsed thereon, the following shall apply to this insurance :

A. Insurer(s) will not pay for Damage or Consequential Loss directly or indirectly caused by, consisting of, or
arising from, the failure of any computer, data processing equipment or media, microchip, operating systems,
microprocessors(computer chip), integrated circuit or similar device, any computer software, or any other products,
and any services, data or functions that directly or indirectly use or rely upon, in any manner, any of the items listed
above, whether the property of the insured or not, that results from any actual or alleged failure, malfunction or
inadequacy due to inability to correctly recognize, process, distinguish, interpret or accept any date as its true
calender date.

B. Itis further understood that we will not pay for the repair or modification of any part of an electronic data processing
system or its related equipment, to correct deficiencies or features of logic or operation.

C. Itis further understood that we will not pay for Damage or Consequential Loss arising from the failure, inadequacy
or malfunction of any advice, consultation, design evaluation, inspection installation, maintenance, repair or
supervision provided or done by Insured or for Insured to determine, rectify or test, any potential or actual failure,
malfunction or inadequacy described in A. above.

Such damage or Consequential Loss described in A, B, or C above, is excluded regardless or any other cause that
contributed concurrently or in any other sequence.

Nothing herein contained shall be to vary, alter, waive or extend any of the agreements, specification, conditions,
exceptions, limitations or terms of the policy other than as stated above.

Exclusion of Terrorism
This endorsement modifies insurance provided under all Coverage Parts :
TERRORISM EXCLUSION

We will not pay for loss or damage caused directly or indirectly by terrorism, including action in hindering or defending
against an actual or expected incident of terrorism. Such loss or damage is excluded regardless of any other cause or
event that contributes concurrently or in any sequence to the loss.

Terrorism means activities against persons, organizations or property of any nature :

1. That involves the following or preparation for the following :
a. Use or threat of force or violence; or
b. Commission or threat of a dangerous act; or

¢. Commission or threat of an act that interferes with or disrupts an electronic, communication, information, or
mechanical system; and

2. When one or both of the following applies :
a. The effect is to intimidate or coerce a government or the civilian population or any segment thereof, or to disrupt
any segment of the economy; or
b. It appears that the intent is to intimidate or coerce a government, or to further political, ideological, religious,
social or economic objectives or to express (or express opposition to) a philosophy or ideology.
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Regardless of the amount of damage and losses, in addition to items 1. and 2. above, this Terrorism Exclusion also
applies to any incident of terrorism :

1. That involves the use, release or escape of nuclear materials, or that directly or indirectly results in nuclear reaction
or radioactive contamination; or

2. That is carried out by means of the dispersal or application of pathogenic or poisonous biological or chemical
materials; or

3. In which pathogenic or poisonous biological or chemical materials are released, and it appears that one purpose of
the terrorism was to release such materials.

% Notwithstanding the above, this exclusion not be applied to any bodily injury caused by person accident risk.

Claims Cooperation Clause

Notwithstanding anything contained in this Reinsurance to the contrary, it is a condition to any liability under this
Reinsurance that:

(@) The Reinsured shall, upon knowledge of any circumstances which may give rise to a claim against this Reinsurance,
advise the Reinsurers thereof as soon as reasonably practicable.

(b) The Reinsured shall furnish Reinsurers with all information respecting any claim or claims;

(c) The Leading Reinsurer shall have the right to appoint adjusters and/or representatives acting on their behalf to
control all negotiations, adjustments and settlements in connection with such claim or claims.

(d) No settlement and/or compromise shall be made and no liability admitted without the prior agreement of Leading
Reinsurer. All ex-gratia requests to be referred to the Leading Reinsurer for agreement irrespective of amount.

War Exclusion Clause

It is hereby understood and agreed that followings shall be applied to this policy;

Any loss or damage or legal liability which arises directly or indirectly by reason of or in connection with war invasion,
act of foreign enemy, hostilities or warlike operations (whether war has been declared or not), civil war, rebellion,
revolution, insurrection, civil commotion assuming the proportion of or amounting to a popular uprising, military or
usurped power, martial law, riot or the act of any lawfully constituted Authority shall not be covered. IN ANY CLAIM,
and in any action, suit or other proceeding to enforce a claim under this Insurance for loss or damage or legal liability,
the BURDEN OF PROVING that such loss or damage or legal liability does not fall within this Exclusion shall be upon the
Assured.

All other terms and conditions of the Policy shall remain unaltered.

All cost & Expenses are included within the limit of liability

All cost and expenses covered in this policy are included within the limit of liability specified in the Schedule.
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Inefficacy Risk Excluded

The indemnity provided by the policy excludes liability arising from the failure of the Product (or any part thereof) to
fulfill the purpose of which it was designed or to perform as specified, warranted or guaranteed.

Subject otherwise to the terms, conditions and exclusions of the policy.

Asbestos Exclusion Clause
Total Asbestos Exclusion Clause

Itis hereby understood and agreed that this contract shall not apply to and does not cover any actual or alleged liability
whatsoever for any claim or claims in respect of loss or losses directly or indirectly arising out of, resulting from or in
consequence of asbestos in whatever form or quantity.

Contractual Liability Exclusion

The company shall not be laible for the increased loss according to the contract of Insured with others.

Fire Damage Legal Liability Clause

It is hereby understood and agreed that the company shall pay on behalf of the insured all sums for which the insured
become legally liable for‘property damage’to premises rented to you.

A separate limit of insurance applies to this coverage as described in Limit of liability.

All other terms and conditions remain unchanged.

Extended Property Damage Coverage Endorsement
(Bailee’s Liability Coverage Endorsement)

Notwithstanding the provision of Exclusion (J)-4 of Section one-coverage A, it is hereby specially understood and
agreed that the company shall pay on behalf of the insured all sums for which the insured become legally liable for
“Property Damage” to personal property in the insured’s care, custody or control.

The company shall not be liable for ;

1. injury to, destruction of, or loss of gold and silver, jewellery, money, securities, revenue stamps, furs, paintings or
antiques, wine and spirits, tobacco and cigarette, glassware, pottery, make-ups, medicine, livestock ;

But, the company shall be liable for injury to, destruction of, or loss of guest’s property(gold and silver articles,
jewellery, watches, furs, clothing, pottery, make-ups) in safe deposit boxes in the premises, deposited by the insured’s
guests.

2. Loss or damages of property caused by inherent defect in property, fire and explosion caused by natural abrasion
or inherent characteristics, fermentation, mildew, rotting, discoloration, deterioration odour, rust and other similar
ones.

3. Consequential loss or damages whatsoever.
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4. Loss of damages caused by theft or burglary by family, relatives, employee, inmate, lodger or watchman of the
insured whether acting alone or in collusion with others.

5. Loss or damages occasioned by confiscation, commandeering, requisition or destruction of or damages t o property
by order of the government, de jure or de facto or any public authority in which the property is situated.

6. Loss or damages occasioned during processing of property.
7. Loss or damages caused by mis-delivery, theft, pilferage, and decrease in weight.

8. Loss of damages caused by discharge, leakage or overflow of water or steam, from plumbing, heating, refrigerating,
or air-conditioning, standpipes for fire horse, or industrial or domestic appliances, or any substance from automatic
sprinkler system.

9. Loss or damages caused by rain or snow admitted directly to the building interior through defective roofs, defective
doors, windows, ventilators.
Notwithstanding this exclusion, company shall cover the loss or damage stated above if the insured proves that
considerable caution has been made to prevent such loss or damages.

10. Loss of damages found after delivery to entrust.

11. Loss or damage to freezing(cold storage) goods caused by temperature change occasioned by through of

destruction or malfunction of the appliances or equipment for refrigeration(cold storage)
12. Loss of damage to property owned or used by the insured’s employee.
13. Loss of damages to property owned, occupied or used by the insured.

Total Pollution Liability Exclusion Clause

Regarding Exclusion f. of coverage A (section |), this insurance excludes any liabilities arising out of pollutants.
Matterswhich are not stipulated in this Clause shall be governed by the Policy Conditions

Sanction Limitation and Exclusion Clause

No (re)insurer shall be deemed to provide cover and no (re)insurer shall be liable to pay any claim or provide any benefit
hereunder to the extent that the provision of such cover, payment of such claim or provision of such benefit would
expose that (re)insurer to any sanction, prohibition or restriction under United Nations resolutions or the trade or
economic sanctions, laws or regulations of the European Union, United Kingdom or United States of America.

Silica Exclusion Clause

It is agreed that this Policy shall not apply to liability for any claim arising in connection with

1) handling, removal, stripping out, demolition, storage, transportation or disposal of Silica and/or any other substance
or compound that incorporates Asbestos

2) surveying under the Control of Work Regulations of any legal legislation

It is further agreed that this Policy shall not apply to

a) liability directly or indirectly caused by or alleged to be caused by or contributed to in whole or in part by or arising
from the inhalation and/or ingestion of or the existence of or exposure to Silica and/or any other substance or
compound that incorporates Silica

b) liability which is a result of the removal from any building and/or structure of Silica and/or any other substance or
compound that incorporates Silica as a consequence of an actual or alleged health hazard situation

¢) any obligation to defend any claim or suit against the Assured alleging liability resulting from a) or b) above nor to
Insurer’s liabilities for defence costs arising therefrom

Subject otherwise to the Terms, Conditions, Limitations and Exclusion of the Policy.
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EMF & Asbestos &Silica Exclusion Clause
It is hereby agreed that notwithstanding anything contained herein to the contrary, this policy loss by EMF &Asbestos
&Silica is excluded.
Premium Adjustment Clause

Policy holder can pay premium as follows. 1 In case of Clause3.(Addition, Partial Deletion or Replacement of Insured)
from the first date to the end of the month, the additional premium should be paid to the company by ( )th of the
following month. 2) Where payment of the premium is in accordance with the above (1), compensation will be made
for the loss incurred on or after the date which the insured was added to the policy.
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